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1RWH��)RU�JXDUDQWHH�WHUPV�DQG�UHF\FOLQJ�LQVWUXFWLRQV�SOHDVH�
FRQVXOW�\RXU�GHDOHU�

*8$5$17((
)URP�WKH�PRPHQW�\RXU�*HHPDUF�LV�SXUFKDVHG��*HHPDUF�JXDUDQWHH�LW�

IRU�WKH�SHULRG�RI�RQH�\HDU�� �
'XULQJ�WKLV�WLPH��DOO�UHSDLUV�RU�UHSODFHPHQWV��DW�RXU�GLVFUHWLRQ��DUH�IUHH�RI�
FKDUJH��6KRXOG�\RX�H[SHULHQFH�D�SUREOHP�WKHQ�FRQWDFW�RXU�KHOSOLQH�RU�YLVLW�
RXU�ZHEVLWH�DW�ZZZ�JHHPDUF�FRP��7KH�JXDUDQWHH�GRHV�QRW�FRYHU�DFFLGHQWV��
QHJOLJHQFH�RU�EUHDNDJHV�WR�DQ\�SDUWV��
7KH�SURGXFW�PXVW�QRW�EH�WDPSHUHG�ZLWK�RU�WDNHQ�DSDUW�E\�DQ\RQH�ZKR�LV�QRW�
DQ�DXWKRULVHG�*HHPDUF�UHSUHVHQWDWLYH��
7KH�*HHPDUF�JXDUDQWHH�LQ�QR�ZD\�OLPLWV�\RXU�OHJDO�ULJKWV��
,03257$17��<285�5(&(,37�,6�3$57�2)�<285�*8$5$17((�$1'�
0867�%(�5(7$,1('�$1'�352'8&('�,1�7+(�(9(17�2)�$�
:$55$17<�&/$,0

'HFODUDWLRQ���*HHPDUF�KHUHE\�GHFODUHV�WKDW�WKLV�SURGXFW�LV�LQ�FRPSOLDQFH�
ZLWK�WKH�HVVHQWLDO�UHTXLUHPHQWV�DQG�RWKHU�UHOHYDQW�SURYLVLRQV�RI�WKH�5DGLR�
DQG�7HOHFRPPXQLFDWLRQV�7HUPLQDO�(TXLSPHQW�'LUHFWLYH��������((&��
$�FRS\�RI�WKH�'HFODUDWLRQ�RI�&RQIRUPLW\�WR�WKH�HVVHQWLDO�UHTXLUHPHQWV� �
RI��������(&�FDQ�EH�IRXQG�DW�ZZZ�JHHPDUF�FRP

5(&<&/,1*�',5(&7,9(6
7KH�:(((��:DVWH�(OHFWULFDO�DQG�(OHFWURQLF�(TXLSPHQW��KDV�EHHQ�SXW�LQ�
SODFH�IRU�WKH�SURGXFWV�DW�WKH�HQG�RI�WKHLU�XVHIXO�OLIH�DUH�UHF\FOHG�LQ�WKH�EHVW�
ZD\��
:KHQ�WKLV�SURGXFW�LV�ILQLVKHG�ZLWK��SOHDVH�GR�QRW�SXW�LW�LQ�\RXU�GRPHVWLF�ZDVWH�
ELQ��
3OHDVH�XVH�RQH�RI�WKH�IROORZLQJ�GLVSRVDO�RSWLRQV��
��'HSRVLW�WKH�SURGXFW�LQ�DQ�DSSURSULDWH�:(((�VNLS��
��2U��KDQG�WKH�ROG�SURGXFW�WR�WKH�UHWDLOHU��,I�\RX�SXUFKDVH�D�QHZ�RQH��WKH\�
VKRXOG�DFFHSW�LW��
7KXV�LI�\RX�UHVSHFW�WKHVH�LQVWUXFWLRQV�\RX�HQVXUH�KXPDQ�KHDOWK�DQG�
HQYLURQPHQWDO�SURWHFWLRQ�

)RU�SURGXFW�VXSSRUW�DQG�KHOS�YLVLW�RXU�ZHEVLWH�DW�ZZZ�JHHPDUF�FRP
&RQWDFW�*HHPDUF�8.����6ZDOORZ�&RXUW�

6ZDOORZILHOGV�
:HOZ\Q�*DUGHQ�&LW\�

+HUWIRUGVKLUH��$/���6%� �
7HO���������������������� � �

����������)D[������������



*$5$17,(

¬ SUHQGUH�HQ�QRWH��OD�JDUDQWLH�V
DSSOLTXH�j�O
8(�VHXOHPHQW�

&'qV�O
DFKDW�GH�YRWUH�SURGXLW�*HHPDUF��LO�HVW�JDUDQWL�SDU�*HHPDUF�SRXU�
XQH�SpULRGH�G
XQ�DQ��'XUDQW�FHWWH�SpULRGH��WRXWHV�OHV�UpSDUDWLRQV�RX�OHV�
UHPSODFHPHQWV��j�QRWUH�GLVFUpWLRQ��VRQW�JUDWXLWV��6L�YRXV�UHQFRQWUH]�XQ�
SUREOqPH��FRQWDFWH]�QRWUH�OLJQH�G
DVVLVWDQFH�RX�YLVLWH]�QRWUH�VLWH�ZHE�j�
ZZZ�JHHPDUF�FRP��/D�JDUDQWLH�QH�FRXYUH�SDV�OHV�DFFLGHQWV��OD�QpJOLJHQFH�
RX�OHV�EULV�GH�WRXWHV�OHV�SDUWLHV��/H�SURGXLW�QH�GRLW�SDV�rWUH�WUDILTXp�RX�
GpPRQWp�SDU�TXLFRQTXH�Q
HVW�SDV�XQ�UHSUpVHQWDQW�DXWRULVp�GH�*HHPDUF��/D�
JDUDQWLH�GH�*HHPDUF�QH�OLPLWH�G
DXFXQH�IDoRQ�YRV�GURLWV�MXULGLTXHV��
,03257$17��9275(�5(d8�)$,7�3$57,(�'(�9275(�*$5$17,(�(7�
'2,7�Ç75(�&216(59e�(7�352'8,7�(1�&$6�'(�5e&/$0$7,21�$8�
7,75(�'(�/$�*$5$17,(��

'pFODUDWLRQ��*HHPDUF�GpFODUH�TXH�OHV�XQLWHV�$&��UHVSHFWHQW� �
OHV�H[LJHQFHV�HVVHQWLHOOHV�HW�DXWUHV�GLVSRVLWLRQV�SHUWLQHQWHV�GH�OD� �
'LUHFWLYH��������&(��
9RXV�SRXYH]�WURXYHU�XQH�FRSLH�GH�OD�GpFODUDWLRQ�GH�FRQIRUPLWp� �
DX[�H[LJHQFHV�HVVHQWLHOOHV�GH�OD�'LUHFWLYH��������&(�VXU�OH�VLWH�
ZZZ�JHHPDUF�FRP

5(&<&/$*(�'(�/¶$33$5(,/
/D�GLUHFWLYH�'(((��'pFKHW�G
(TXLSHPHQW�(OHFWULTXH�HW�(OHFWURQLTXH��D�pWp�
PLVH�HQ�SODFH�GDQV�OH�EXW�G
DVVXUHU�OD�FROOHFWH�VpOHFWLYH�HQ�YXH�GH�OD�
YDORULVDWLRQ��UpXWLOLVDWLRQ�RX�UHF\FODJH�GHV�SURGXLWV�HQ�ILQ�GH�YLH��
/RUVTXH�YRWUH�SURGXLW�QH�IRQFWLRQQH�SOXV��QH�OH�MHWHU�SDV�GDQV�YRWUH�SRXEHOOH�
PpQDJqUH��
6XLYH]�O
XQH�GHV�SURFpGXUHV�GpFULWH�FL�GHVVRXV��
��'pSRVH]�OHV�SLOHV�HW�YRWUH�DQFLHQ�DSSDUHLO�GDQV�XQ�OLHX�GH�FROOHFWH�SSURSULp��
��5DSSRUWH]�YRWUH�DQFLHQ�DSSDUHLO�FKH]�OH�GLVWULEXWHXU�TXL�YRXV�YHQGUD�OH�
QRXYHDX��,O�GHYUD�O
DFFHSWHU��
$LQVL��VL�YRXV�UHVSHFWH]�FHV�LQVWUXFWLRQV�YRXV�IDLWHV�XQ�JHVWH�SRXU�
O
HQYLURQQHPHQW�HW�YRXV�FRQWULEXH]�j�OD�SUpVHUYDWLRQ�GHV�UHVVRXUFHV�
QDWXUHOOHV�HW�j�OD�SURWHFWLRQ�GH�OD�VDQWp�KXPDLQH��

6L�YRXV�DYH]�EHVRLQ�G
DLGH�RX�GH�VRXWLHQ�WHFKQLTXH�� �
FRQVXOWH]�QRWUH�VLWH�,QWHUQHW��ZZZ�JHHPDUF�FRP

2X�*HHPDUF�)UDQFH��3DUF�GH�O
pWRLOH� �
��UXH�*DOLOpH�%3������ �

������*5$1'(�6<17+(�&('(;� �
7pO�������������������������2X�
)D[���������������������



*$5$17,(

+LQZHLV��'LH�*DUDQWLH�JLOW�DXVVFKOLH�OLFK�LQ�GHU�(8�

*HHPDUF�JHZlKUW�DXI�,KU�*HHPDUF�3URGXNW�DE�.DXIGDWXP�HLQH�
HLQMlKULJH�*DUDQWLH��:lKUHQG�GLHVHU�=HLW�VLQG�5HSDUDWXUHQ�E]Z��
$XVWDXVFKJHUlWH��MH�QDFK�XQVHUHP�(UPHVVHQ��NRVWHQIUHL��)DOOV�6LH�HLQ�
3UREOHP�PLW�,KUHP�3URGXNW�KDEHQ��ZHQGHQ�6LH�VLFK�DQ�XQVHUHQ�WHOHIRQLVFKHQ�
6XSSRUW�RGHU�XQVHUH�:HEVHLWH�XQWHU�ZZZ�JHHPDUF�FRP��'LH�*DUDQWLH�JLOW�
QLFKW�I�U�6FKlGHQ�GXUFK�8QIlOOH�RGHU�)DKUOlVVLJNHLW�VRZLH�%UXFKVFKlGHQ��'DV�
3URGXNW�GDUI�QXU�YRQ�DXWRULVLHUWHQ�*HHPDUF��0LWDUEHLWHUQ�PRGLIL]LHUW�RGHU�
]HUOHJW�ZHUGHQ��'LH�*HHPDUF� �
�*DUDQWLH�VFKUlQNW�,KUH�JHVHW]OLFKHQ�5HFKWVDQVSU�FKH�LQ�NHLQHU�:HLVH�HLQ��
:,&+7,*��,+5�.$8)%(/(*�,67�7(,/�'(5�*$5$17,(�81'�0866�)h5�
'(1�)$//�$8)%(:$+57�:(5'(1��'$66�6,(�,+5(1�
*$5$17,($16358&+�*(/7(1'�0$&+(1�0g&+7(1��

(UNOlUXQJ��*HHPDUF�HUNOlUW�KLHUPLW��GDVV�GLH�*HUlWH�$&��GHQ�LQ�5LFKWOLQLH�
�������(&�IHVWJHOHJWHQ�%HVWLPPXQJHQ�XQG�9RUDXVVHW]XQJHQ�HQWVSUHFKHQ��
(LQH�$EVFKULIW�GHU�.RQIRUPLWlWVHUNOlUXQJ�PLW�GHQ�LQ�5LFKWOLQLH� �
�������(&�IHVWJHOHJWHQ�%HVWLPPXQJHQ�ILQGHQ�6LH�XQWHU ZZZ�JHHPDUF�FRP��

5(&<&/,1*�5,&+7/,1,(
'LH�:(((�5LFKWOLQLH��(OHNWUR��XQG�(OHNWURQLNDOWJHUlWH��ZXUGH�DXIJHVWHOOW��
GDPLW�$OWJHUlWH�DXI�EHVWH�$UW�XQG�:HLVH�YHUZHUWHW�ZHUGHQ��
:HQQ�GLHVHV�3URGXNW�GHIHNW�LVW��ZHUIHQ�6LH�HV�ELWWH�QLFKW�LQ�,KUHQ�+DXVP�OO��
%LWWH�QXW]HQ�6LH�HLQH�GHU�IROJHQGHQ�(QWVRUJXQJVP|JOLFKNHLWHQ��
��(QWIHUQHQ�6LH�GLH�%DWWHULHQ�XQG�ZHUIHQ�6LH�GLHVH�LQ�HLQHQ�JHHLJQHWHQ�
5�FNQDKPHFRQWDLQHU��
*HEHQ�6LH�GDV�3URGXNW�EHL�HLQHU�$OWJHUlWHVDPPHOVWHOOH�DE��
��2GHU�JHEHQ�6LH�GDV�DOWH�3URGXNW�GHP�+lQGOHU�]XU�FN��%HL�.DXI�HLQHV�
QHXHQ�*HUlWHV�VROOWH�GHU�+lQGOHU�GDV�$OWJHUlW�DQQHKPHQ��
:HQQ�6LH�VLFK�DQ�GLHVH�$QZHLVXQJHQ�KDOWHQ��VWHOOHQ�6LH�GHQ�6FKXW]�GHU�
*HVXQGKHLW�XQG�8PZHOW�VLFKHU��

3URGXNWVXSSRUW�XQG�+LOIH�HUKDOWHQ�6LH�DXI�XQVHUHU�:HEVHLWH�XQWHU�
ZZZ�JHHPDUF�FRP

2GHU�DQ�*HHPDUF�'HXWVFKODQG��6LHPHQVVWUDVVH����� �
������%RQQ� �
'HXWVFKODQG�

7HOHIRQ�����������������������
�����������������2GHU�)D[�������
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FRP�JHHPDUF�ZZZ
*HHPDUF�8.����6ZDOORZ�&RXUW�

6ZDOORZILHOGV�
:HOZ\Q�*DUGHQ�&LW\�

+HUWIRUGVKLUH��$/���6%� �
7HO���������������������� �
)D[����������������������
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ZZZ�JHHPDUF�FRP
&RQWDFW�*HHPDUF�8.����6ZDOORZ�&RXUW�

6ZDOORZILHOGV�
:HOZ\Q�*DUGHQ�&LW\�

+HUWIRUGVKLUH��$/���6%� �
7HO���������������������� �
)D[����������������������



7HQJD�HQ�FXHQWD�TXH��/D�JDUDQWtD�VyOR�HV�YiOLGD�SDUD�OD�
8QLyQ (XURSHD�

*$5$17Ë$
'HVGH�HO�PRPHQWR�HQ�TXH�VH�FRPSUD�*HHPDUF���*HHPDUF�OR�JDUDQWL]D�

SRU�XQ�SHUtRGR�GH�XQ�DxR�� � � �
'XUDQWH�HVWH�WLHPSR�WRGDV�ODV�UHSDUDFLRQHV�R�UHHPSOD]RV��GH�DFXHUGR�FRQ�
QXHVWUD� GHFLVLyQ�� VRQ� JUDWXLWDV�� 6L� VXIUH� XQ� SUREOHPD� FRQWDFWH� D� QXHVWUD�
OtQHD� GLUHFWD� GH� D\XGD� R� YLVLWH� QXHVWUR� VLWLR�:HE� HQ�ZZZ�JHHPDUF�FRP��
(VWD�JDUDQWtD�QR�FXEUH�DFFLGHQWHV��QHJOLJHQFLD�QL� URWXUD�GH�DOJXQDV�GH� ODV�
SDUWHV��
(O�SURGXFWR�QR�GHEH�VHU� IRU]DGR�QL�GHVDUPDGR�SRU�DOJXLHQ�TXH�QR�VHD�XQ�
UHSUHVHQWDQWH�DXWRUL]DGR�GH�*HHPDUF�
'H�QLQJXQD�PDQHUD�OD�JDUDQWtD�*HHPDUF�OLPLWD�VXV�GHUHFKRV�OHJDOHV��
,03257$17(��68�5(&,%2�(6�3$57(�'(�68�*$5$17Ë$�<�'(%(�6(5�
5(7(1,'2�<�352'8&,'2�(1�(/�&$62�'(�81�5(&/$02�
5(/$&,21$'2�&21�/$�*$5$17Ë$��

'HFODUDFLyQ�� *HHPDUF� GHFODUD� TXH� HVWH� SURGXFWR� FXPSOH� ORV� UHTXLVLWRV�
HVHQFLDOHV�\�UHOHYDQWHV�GH�OD�'LUHFWLYD��������((&�VREUH�HTXLSR�WHUPLQDO�GH�
UDGLR�\�WHOHFRPXQLFDFLRQHV��
8QD�FRSLD�GH�OD�'HFODUDFLyQ�GH�FRQIRUPLGDG�D�ORV�UHTXLVLWRV� �
HVHQFLDOHV�GH��������(&�SXHGH�HQFRQWUDUVH�HQ� �
ZZZ�JHHPDUF�FRP�

,16758&&,21(6�3$5$�(/�5(&,&/$'2
6H�KD�LPSOHPHQWDGR�HO�:(((��UHVLGXRV�HOpFWULFRV�\�GH�HTXLSR�HOHFWUyQLFR��
SDUD�TXH�VH�UHFLFOH�D�ORV�SURGXFWRV�DO�ILQDO�GH�VX�YLGD�GH�OD�PHMRU�PDQHUD��
&XDQGR�GHFLGD�WLUDU�D�HVWH�SURGXFWR�QR�OR�KDJD�HQ�HO�EDVXUHUR�GRPpVWLFR��
(OLMD�XQD�GH�ODV�VLJXLHQWHV�RSFLRQHV�GH�HOLPLQDFLyQ��
'HSRVLWH�HO�SURGXFWR�HQ�XQ�FRQWHQHGRU�:(((�DGHFXDGR��
��2�HQWUHJXH�HO�SURGXFWR�YLHMR�DO�PLQRULVWD��6L�FRPSUD�XQR�QXHYR�HV�SRVLEOH�
TXH�VH�OR�DFHSWHQ��
6L� UHVSHWD� HVWDV� LQVWUXFFLRQHV� JDUDQWL]DUi� OD� SURWHFFLyQ� GH� OD� VDOXG� \� HO�
PHGLR�DPELHQWH��

3DUD�VRSRUWH�GH�SURGXFWR�\�D\XGD�YLVLWH�QXHVWUR�VLWLR�:HE�HQ�
ZZZ�JHHPDUF�FRP�

2�FRPXQtTXHVH�FRQ�*HHPDUF�8.�
��6ZDOORZ�&RXUW�
6ZDOORZILHOGV�

:HOZ\Q�*DUGHQ�&LW\�
+HUWIRUGVKLUH��$/���6%� �
7HO����������������������
)D[����������������������



2EVHUYDomR��(VWD�JDUDQWLD�p�YiOLGD�VRPHQWH�SDUD�D�8(��

*$5$17,$
$�SDUWLU�GR�PRPHQWR�GD�FRPSUD�GR�VHX�*HHPDUF��R�SUD]R�GD�JDUDQWLD�

*HHPDUF�p�GH�XP�DQR��
'XUDQWH� HVWH� SHUtRGR�� WRGRV� RV� UHSDURV� RX� WURFDV� �D� QRVVR� FULWpULR�� VHUmR�
IHLWRV�VHP�TXDOTXHU�FXVWR��&DVR�YRFr�HQFRQWUH�DOJXP�SUREOHPD��HQWUH�HP�
FRQWDWR� FRP� R� QRVVR� DWHQGLPHQWR� WHOHI{QLFR� RX� DFHVVH� R� QRVVR� VLWH� HP�
ZZZ�JHHPDUF�FRP�� $� JDUDQWLD� QmR� FREUH� DFLGHQWHV�� QHJOLJrQFLD� RX�
TXHEUDV�GH�SHoDV��
2�SURGXWR�QmR�GHYH�VHU�DOWHUDGR�RX�GHVPRQWDGR�SRU�SHVVRDV�TXH�QmR�VHMDP�
UHSUHVHQWDQWHV�DXWRUL]DGRV�*HHPDUF�
$�JDUDQWLD�*HHPDUF�QmR�OLPLWD�GH�IRUPD�DOJXPD�RV�VHXV�GLUHLWRV�OHJDLV��
,03257$17(�� 2� 6(8� 5(&,%2� )$=� 3$57(� '$� 68$� *$5$17,$�� (�
'(9(� 6(5� 0$17,'2� (� $35(6(17$'2� (0� &$62� '(� 3(','2� '(�
*$5$17,$��

'HFODUDomR��$�*HHPDUF�GHFODUD�TXH�HVWH�SURGXWR�HVWi�HP�FRQIRUPLGDGH�
FRP�RV�UHTXLVLWRV�HVVHQFLDLV�H�RXWUDV�GLVSRVLo}HV�SHUWLQHQWHV�GD�'LUHWUL]�
�������((&�SDUD�(TXLSDPHQWRV�GH�5iGLR�H�7HUPLQDLV�GH�
7HOHFRPXQLFDo}HV��
8PD�FySLD�GD�'HFODUDomR�GH�&RQIRUPLGDGH�GRV�UHTXLVLWRV� �
HVVHQFLDLV�GD��������(&�SRGH�VHU�HQFRQWUDGD�HP� �
ZZZ�JHHPDUF�FRP

',5(75,=(6�'(�5(&,&/$*(0
$� GLUHWUL]� :(((� �'HVFDUWH� GH� (TXLSDPHQWRV� (OpWULFRV� H� (OHWU{QLFRV�� IRL�
LQVWLWXtGD�SDUD�TXH�RV�SURGXWRV�QR�ILP�GD�VXD�YLGD�~WLO�VHMDP�UHFLFODGRV�GD�
PHOKRU�IRUPD�SRVVtYHO��
4XDQGR�HVWH�SURGXWR�FKHJDU�DR�ILP��QmR�IDoD�R�VHX�GHVFDUWH�HP�ODWDV�GH�OL[R�
GRPpVWLFDV��
8WLOL]H�XPD�GDV�RSo}HV�D�VHJXLU��
��'HSRVLWH�R�SURGXWR�HP�UHFLSLHQWHV�FRPSDWtYHLV�FRP�D�:(((��
�� 2X� OHYH� R� SURGXWR� DQWLJR� DR� YHQGHGRU�� 6H� YRFr� FRPSUDU� XP� QRYR�� HOH�
GHYHUi�DFHLWi�OR��
6HJXLQGR�HVWDV�LQVWUXo}HV��YRFr�FRODERUD�SDUD�JDUDQWLU�D�VD~GH�GH�WRGRV�H�D�
SURWHomR�DPELHQWDO��

3DUD�VXSRUWH�H�DMXGD�FRP�R�SURGXWR��DFHVVH�R�QRVVR�VLWH�HP�
ZZZ�JHHPDUF�FRP

2X�FRQWDWH�D�*HHPDUF�8.�
��6ZDOORZ�&RXUW�
6ZDOORZILHOGV�

:HOZ\Q�*DUGHQ�&LW\�
+HUWIRUGVKLUH��$/���6%� �

7HO���������������������� � )D[���������������������



1RWD�EHQH��/D�JDUDQ]LD�q�DSSOLFDELOH�VROR�LQ�DPELWR�&(��

*$5$1=,$
'DO�PRPHQWR� LQ�FXL�*HHPDUF�YLHQH�DFTXLVWDWR��*HHPDUF� OR�JDUDQWLVFH�

SHU�LO�SHULRGR�GL�XQ�DQQR�� �
'XUDQWH�WDOH�SHULRGR��WXWWH�OH�ULSDUD]LRQL�R�OH�VRVWLWX]LRQL��D�QRVWUD�GLVFUH]LRQH��
VRQR� JUDWXLWH�� 6H� VRSUDYYLHQH� XQ� SUREOHPD�� VL� LQYLWD� D� FRQWDWWDUH� LO� QRVWUR�
VHUYL]LR� G
DVVLVWHQ]D� KHOSOLQH� R� YLVLWDUH� LO� QRVWUR� VLWR� ZHE� D�
ZZZ�JHHPDUF�FRP��/D�JDUDQ]LD�QRQ�FRSUH�LQFLGHQWL��QHJOLJHQ]D�R�OD�URWWXUD�
GL�XQD�SDUWH��
,O�SURGRWWR�QRQ�GHYH�HVVHUH�PDQRPHVVR�R�VPRQWDWR�GD�SHUVRQD�FKH�QRQ�VLD�
XQ�UDSSUHVHQWDQWH�DXWRUL]]DWR�*HHPDUF�
/D�JDUDQ]LD�*HHPDUF�QRQ�OLPLWD�LQ�DOFXQ�PRGR�L�YRVWUL�GLULWWL�OHJDOL��
,03257$17(�� /$� 5,&(987$� )$� 3$57(� '(//$� *$5$1=,$� (� '(9(�
(66(5(� &216(59$7$� ('� (6,%,7$� 1(/� &$62� ',� 81� 5(&/$02� ,1�
*$5$1=,$��

'LFKLDUD]LRQH��*HHPDUF�GLFKLDUD�FRQ�OD�SUHVHQWH�FKH�TXHVWR�SURGRWWR�q�
FRPSDWLELOH�FRQ�L�UHTXLVLWL�HVVHQ]LDOL�GHOOD�GLUHWWLYD�SHU�OD�6WUXPHQWD]LRQH�GL�
7HUPLQDOL�5DGLR�H�7HOHFRPXQLFD]LRQL��������((&�H�FRQ�DOWUH�GLVSRVL]LRQL�
DOOR�VWHVVR�ULJXDUGR��
/D�FRSLD�GHOOD�'LFKLDUD]LRQH�GL�&RPSDWLELOLWj�DL�UHTXLVLWL�HVVHQ]LDOL� �
�������(&�SXz�HVVHUH�YLVWD�D�ZZZ�JHHPDUF�FRP

',5(77,9(�&+(�5,*8$5'$12�,/�5,&,&/$**,2
,O� :(((� �:DVWH� (OHFWULFDO� DQG� (OHFWURQLF� (TXLSPHQW� �� 6PDOWLPHQWR� GL�
6WUXPHQWD]LRQH�(OHWWULFD�HG�(OHWWURQLFD��YLHQH�DSSOLFDWR�DL�SURGRWWL��LQ�PRGR�
FKH�DOOD�ILQH�GHOOD�ORUR�GXUDWD�XWLOH�YHQJDQR�ULFLFODWL�QHO�PLJOLRUH�GHL�PRGL��
4XDQGR�TXHVWR�SURGRWWR�KD�WHUPLQDWR�LO�VXR�VHUYL]LR��VL�SUHJD�GL�QRQ�JHWWDUOR�
QHO�FHVWLQR�GHL�ULILXWL�GRPHVWLFL��
6L�LQYLWD�D�VFHJOLHUH�XQD�GHOOH�VHJXHQWL�RS]LRQL�GL�VPDOWLPHQWR��
��'HSRVLWR�GHO�SURGRWWR�LQ�XQ�DSSURSULDWR�VLWR�:(((��
��2SSXUH�� UHQGHUH� LO�SURGRWWR�YHFFKLR�DO�GHWWDJOLDQWH��6H�QH�DFTXLVWDWH�XQR�
QXRYR��GRYUHEEH�DFFHWWDUOR��
5LVSHWWDQGR� FRVu� OH� LVWUX]LRQL�� DVVLFXUDWH� OD� VDQLWj� XPDQD� H� OD� SURWH]LRQH�
GHOO
DPELHQWH��

3HU�O
DVVLVWHQ]D�WHFQLFD�GHO�SURGRWWR�H�SHU�FRQVXOWD]LRQL��VL�LQYLWD�D�YLVLWDUH�LO�
QRVWUR�VLWR�ZHE�D�ZZZ�JHHPDUF�FRP

2SSXUH�FRQWDWWDUH�*HHPDUF�8.�
��6ZDOORZ�&RXUW�
6ZDOORZILHOGV�

:HOZ\Q�*DUGHQ�&LW\�
+HUWIRUGVKLUH��$/���6%� �

7HO���������������������� � )D[���������������������
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&RQWDFW�*HHPDUF�8.����6ZDOORZ�&RXUW�
6ZDOORZILHOGV�

:HOZ\Q�*DUGHQ�&LW\�
+HUWIRUGVKLUH��$/���6%� �
7HO���������������������� �
)D[����������������������



9HQQOLJVW�OHJJ�PHUNH�WO��*DUDQWLHQ�JMHOGHU�EDUH�LQQHQ�(8��

*$5$17,
)UD� GHW� ¡\HEOLNNHW� GX� NM¡SHU� *HHPDUF� JDUDQWHUHU� *HHPDUF� GHQ� L� HQ�

SHULRGH�Sn�HWW�nU��
,� O¡SHW�DY�GHQQH�SHULRGHQ�HU�DOOH�UHSDUDVMRQHU�HOOHU�XWVNLIWQLQJHU��HWWHU�HJHW�
VNM¡QQ�� JUDWLV�� 6NXOOH� GHW� RSSVWn� SUREOHPHU�� NRQWDNW� YnU� KMHOSHOLQMH� HOOHU�
EHV¡N� YnU� KMHPPHVLGH�ZZZ�JHHPDUF�FRP�� *DUDQWLHQ� GHNNHU� LNNH� XKHOO��
XDNWVRPKHW�HOOHU�¡GHOHJJHOVHU�Sn�QRHQ�DY�GHOHQH��
3URGXNWHW�Pn�LNNH�EHKDQGOHV�HOOHU�SOXNNHV�L�IUD�KYHUDQGUH�DY�QRHQ�VRP�LNNH�
HU�DXWRULVHUW�*HHPDUF�UHSUHVHQWDQW��
*HHPDUF�JDUDQWHUHU�Sn�LQJHQ�PnWH�EHJUHQVQLQJ�DY�GLQH�MXULGLVNH�UHWWLJKHWHU��
9,.7,*��7$�9$5(�3c�.9,77(5,1*(1�',1��'(1�(5�(1�'(/�$9�
*$5$17,%(9,6(7�',77�2*�0c�)5(0/(**(6�,�7,/)(//(�
*$5$17,.5$9��

(UNO ULQJ��*HHPDUF�HUNO UHU�KHUYHG�DW�GHWWH�SURGXNWHW�HU�L�
RYHUHQVWHPPHOVH�PHG�GH�JUXQQOHJJHQGH�NUDYHQH�RJ�¡YULJH�UHOHYDQWH�
EHVWHPPHOVHU�IRU�5DGLR���RJ�7HOHNRPPXQLNDVMRQ�7HUPLQDO�8WVW\U�
)RUVNULIWHQH��������((&��
(Q�NRSL�DY�(UNO ULQJ�RP�2YHUHQVWHPPHOVH�PHG�GH� �
JUXQQOHJJHQGH�NUDYHQH�L��������()�ILQQHV�Sn� �
ZZZ�JHHPDUF�FRP��

5(71,1*6/,1-(5�)25�5(6,5.8/(5,1*
:(((��XWVW\U�IRU�DYIDOO�IUD�HOHNWULVN�RJ�HOHNWURQLVNH�SURGXNWHU��HU�EOLWW�DQEUDJW�
IRU�EUXN�WLO�XWVW\U�HWWHU�HW�ODQJW�RJ�Q\WWLJ�OLY�QnU�GH�VNDO�UHVLUNXOHUHV�Sn�EHVW�
PXOLJ�PnWH�� �
1nU�GX�HU�IHUGLJ�PHG�GHWWH�SURGXNWHW��YHQQOLJVW�LNNH�NDVW�GHW�VDPPHQ�PHG�
YDQOLJ�KXVKROGQLQJVDYIDOO��
9HQQOLJVW�EHQ\WW�HQ�DY�GH�I¡OJHQGH�IUHPJDQJVPnWHQH��
��.DVW�SURGXNWHW�L�HQ�VSHVLHOO�:(((�DYIDOOVFRQWDLQHU��
��(OOHU��OHYHU�LQQ�GHW�JDPOH�SURGXNWHW�WLO�IRUKDQGOHUHQ��+YLV�GX�NM¡SHU�HW�Q\WW��
YLO�GH�WD�L�PRW�GHW�JDPOH��1nU�GX�UHVSHNWHUHU�GLVVH�UHJOHQH�V¡UJHU�GX�IRU�
n��LYDUHWD�KHOVHQ�RJ�RPJLYHOVHQH�WLO�PHGPHQQHVNHQH�GLQH��

)RU�VW¡WWH�RJ�KMHOS�EHV¡N�ZHEVLGHQ�YnU�Sn� �
ZZZ�JHHPDUF�FRP

(OOHU�NRQWDNW�*HHPDUF�8.�
��6ZDOORZ�&RXUW�
6ZDOORZILHOGV�

:HOZ\Q�*DUGHQ�&LW\�
+HUWIRUGVKLUH��$/���6%� �
7HO����������������������

����������)D[������������



*$5$17,�

2%6��*DUDQWLHQ�HU�NXQ�J\OGLJ�LQGHQ�IRU�(8�

9)UD�GHW�¡MHEOLN�GX�KDU�N¡EW�GLQ�*HHPDUF��HU�GHQ�JDUDQWHUHW�DI�
*((0$5&�IRU�pW�nU��
,�O¡EHW�DI�GHWWH�nU�HU�DOOH�UHSDUDWLRQHU�RJ�XGVNLIWQLQJHU��HIWHU�YRUW�VN¡Q��JUDWLV��
6NXOOH�GHU�RSVWn�HW�SUREOHP��NRQWDNW�GD�YHQOLJVW�YRUHV�KM OSHVHUYLFH�HOOHU�
YRUHV�ZHEVLWH�Sn�ZZZ�JHHPDUF�FRP��*DUDQWLHQ�G NNHU�LNNH�XO\NNHU��
VN¡GHVO¡VKHG�HOOHU�EUXG�Sn�GHOH��
3URGXNWHW�Pn�LNNH� QGUHV�HOOHU�VNLOOHV�DG�DI�DQGUH�HQG�HQ�DXWRULVHUHW�
UHSU VHQWDQW�IRU�*HHPDUF�
*HHPDUF
V�JDUDQWL�EHJU QVHU�LNNH�Sn�QRJHQ�PnGH�GLQH�ORYP VVLJH�
UHWWLJKHGHU��
9,*7,*7��',1�.9,77(5,1*�(5�(1�'(/�$)�',1�*$5$17,�2*�6.$/�
23%(9$5(6�2*�)5(09,6(6�,�7,/)�/'(�$)�*$5$17,.5$9��

'HNODUDWLRQ��*HHPDUF�HUNO UHU�KHUYHG��DW�GHWWH�SURGXNW�HU�L�
RYHUHQVVWHPPHOVH�PHG�GH�Y VHQWOLJH�NUDY�RJ�DQGUH�UHOHYDQWH�IRURUGQLQJHU��
VRP�EHVNUHYHW�L�5DGLR�DQG�7HOHFRPPXQLFDWLRQV�7HUPLQDO�(TXLSPHQW�
'LUHFWLYH��������((&��
(Q�NRSL�DI�'HFODUDWLRQ�RI�&RQIRUPLW\�WR�WKH�HVVHQWLDO�UHTXLUHPHQWV� �
RI��������(&�ILQGHV�Sn�ZZZ�JHHPDUF�FRP

5(71,1*6/,1-(5�)25�*(1%58*
:(((�GLUHNWLYHW��:DVWH�(OHFWULFDO�DQG�(OHFWURQLF�(TXLSPHQW��HU�XGVWHGW�PHG�
KHQEOLN�Sn�ERUWVNDIIHOVH�DI�SURGXNWHU�YHG�VOXWQLQJHQ�DI�GHUHV�EUXJEDUH�OLY�RJ�
IRU�JHQEUXJ�Sn�EHGVW�PXOLJ�PnGH��
1nU�GHWWH�SURGXNW�HU�EUXJW�RS��EHGHV�GX�LNNH�SXWWH�GHW�L�GHQ�KMHPOLJH�
VNUDOGHVSDQG��
%HQ\W�YHQOLJVW�HQ�DI�I¡OJHQGH�PXOLJKHGHU�IRU�DIVNDIIHOVH��
��.DVW�SURGXNWHW�L�HQ�GHUWLO�LQGUHWWHW�:(((�EHKROGHU��
��(OOHU�DIOHYHU�GHW�JDPOH�SURGXNW�KRV�HQ�IRUKDQGOHU��+YLV�GX�N¡EHU�Q\W��E¡U�GH�
PRGWDJH�GHW�JDPOH��
+YLV�GX�Sn�GHQQH�PnGH�RYHUKROGHU�GLVVH�LQVWUXNWLRQHU�HU�GX�PHG�WLO�DW�EHYDUH�
PHQQHVNHUV�KHOEUHG�RJ�EHVN\WWH�PLOM¡HW�

)RU�WHNQLVN�VW¡WWH�RJ�KM OS��EHV¡J�YRUHV�KMHPPHVLGH�Sn�
ZZZ�JHHPDUF�FRP
(OOHU�NRQWDNW�*HHPDUF�8.�

��6ZDOORZ�&RXUW�
6ZDOORZILHOGV�

:HOZ\Q�*DUGHQ�&LW\�
+HUWIRUGVKLUH��$/���6%� �
7OI����������������������

����������)D[������������



/HW�RS
'H�JDUDQWLH�LV�DOOHHQ�PDDU�JHOGLJ�ELQQHQ�GH�(XURSHVH�8QLH��

*$5$17,(
9DQDI�KHW�PRPHQW�GDW�X�XZ�*HHPDUF�SURGXFW�KHHIW�JHNRFKW��JDUDQGHHUW�

*HHPDUF�KHW�YRRU���MDDU��
7LMGHQV�GH]H�SHULRGH�]LMQ�DOOH�UHSDUDWLHV�RI�YHUYDQJLQJHQ��DDQ�RQV�GH�NHX]H��
JUDWLV��0RFKW�X�SUREOHPHQ�RQGHUYLQGHQ��QHHP�GDQ�FRQWDFW�RS�PHW�RQ]H�
+HOSGHVN�RI�JD�QDDU�RQ]H�ZHEVLWH�RS�ZZZ�JHHPDUF�FRP��2QJHOXNNHQ��
YHUZDDUOR]LQJ�RI�EUHXN�DDQ�ZHON�RQGHUGHHO�GDQ�RRN�ZRUGHQ�QLHW�GRRU�GH�
JDUDQWLH�JHGHNW��
(U�PDJ�QLHW�JHNQRHLG�ZRUGHQ�PHW�KHW�SURGXFW�RI�XLW�HONDDU�JHKDDOG�ZRUGHQ�
GRRU�LHPDQG�GLH�QLHW�HHQ�HUNHQGH�*HHPDUF�YHUWHJHQZRRUGLJHU�LV��
'H�*HHPDUF�JDUDQWLH�EHSHUNW�RS�JHHQ�HQNHOH�PDQLHU�XZ�ZHWWHOLMNH�UHFKWHQ��
%(/$1*5,-.��8:�2179$1*67%(:,-6�,6�21'(5'((/�9$1�8:�
*$5$17,(�(1�02(7�%(:$$5'�(1�*(7221'�:25'(1�9225�+(7�
*(9$/�'$7�8�*$5$17,(�&/$,07��

9HUNODULQJ��+LHUELM�YHUNODDUW�*HHPDUF�GDW�GLW�SURGXFW�YROGRHW�DDQ�GH�
HVVHQWLsOH�YHUHLVWHQ�HQ�DQGHUH�UHOHYDQWH�FRQGLWLHV�YDQ�GH�5LFKWOLMQ�
�������(*�EHWUHIIHQGH�UDGLRDSSDUDWXXU�HQ�HOHFRPPXQLFDWLH�HLQGDSSDUDWXXU��
2S�ZZZ�JHHPDUF�FRP�NXQW�X�HHQ�NRSLH�YDQ�GH]H�YHUNODULQJ� �
YLQGHQ��

5(&<&/(�5,&+7/,-1(1
'H�DIJHGDQNWH�HOHNWULVFKH�HQ�HOHNWURQLVFKH�DSSDUDWXXU��$(($���(QJHOV��
:(((��ULFKWOLMQ�LV�RSJHVWHOG�RP�SURGXFWHQ�GLH�DDQ�KHW�HLQGH�YDQ�KXQ�QXW�]LMQ�
JHNRPHQ�RS�GH�EHVWH�PDQLHU�WH�UHF\FOHQ��:DQQHHU�GLW�SURGXFW�QLHW�ODQJHU�
JHEUXLNW�ZRUGW��JRRL�KHW�GDQ�QLHW�LQ�XZ�KXLVKRXGHOLMNH�DIYDOEDN��
*HEUXLN�OLHYHU�ppQ�YDQ�GH�YROJHQGH�VWRUWLQJVRSWLHV��
��*RRL�KHW�SURGXFW�LQ�HHQ�GDDUWRH�JHVFKLNWH�$(($�FRQWDLQHU��
��2I�RYHUKDQGLJ�KHW�RXGH�SURGXFW�DDQ�XZ�GHWDLOKDQGHODDU��$OV�X�HHQ�QLHXZ�
DSSDUDDW�NRRSW��PRHWHQ�]LM�GLW�DFFHSWHUHQ��
$OV�X�GH]H�LQVWUXFWLHV�LQ�DFKW�QHHPW��]RUJW�X�YRRU�GH�PHQVHOLMNH�JH]RQGKHLG�
HQ�EHVFKHUPW�X�KHW�PLOLHX�

9RRU�SURGXFWRQGHUVWHXQLQJ�HQ�KXOS�JDDW�X�QDDU�RQ]H�ZHEVLWH�RS�
ZZZ�JHHPDUF�FRP

RI�QHHPW�X�FRQWDFW�RS�PHW�*HHPDUF�8.�
��6ZDOORZ�&RXUW�
6ZDOORZILHOGV�

:HOZ\Q�*DUGHQ�&LW\�
+HUWIRUGVKLUH��$/���6%�

7HOHIRRQ��������������������� � )D[���������������������



*$5$17,

2EVHUYHUD��*DUDQWLQ�JlOOHU�HQGDVW�(8��

91lU�GX�KDU�N|SW�GLQ�*HHPDUF��*HHPDUF�VNDIID�HQ�JDUDQWL�VRP�JlOOHU�
XQGHU�HWW�nU�� � � �
8QGHU�GHQQD�WLG�VNHU�DOOD�UHSDUDWLRQHU�HOOHU�HUVlWWQLQJDU��HIWHU�HJHW�
JRWWILQQDQGH��JUDWLV��6NXOOH�GX�VW|WD�Sn�SUREOHP�NRQWDNWD�YnU�KMlOSOLQMH�HOOHU�
EHV|N�YnU�ZHEESODWV�Sn�ZZZ�JHHPDUF�FRP��*DUDQWLQ�WlFNHU�LQWH�RO\FNRU��
I|UVXPOLJKHW�HOOHU�RP�GX�KDU�V|QGHU�HQ�GHO��
3URGXNWHQ�InU�LQWH�PDQLSXOHUDV�HOOHU�SORFNDV�LVlU�DY�QnJRQ�VRP�LQWH�lU�HQ�
JRGNlQG�*HHPDUF�UHSUHVHQWDQW��
*HHPDUF�JDUDQWLQ�EHJUlQVDU�LQWH�Sn�QnJRW�VlWW�GLQD�MXULGLVND�UlWWLJKHWHU�� � �
9,.7,*7��',77�.9,772�b5�(1�'(/�$9�',1�*$5$17,�2&+�0c67(�
63$5$6�2&+�8339,6$6�9,'�(77�*$5$17,$1635c.��

'HNODUDWLRQ��*HHPDUF�GHNODUHUDU�KlUPHG�DWW�GHQQD�SURGXNW�lU�L�
|YHUHQVVWlPPHOVH�PHG�GH�JUXQGOlJJDQ�NUDY�RFK�DQGUD�UHOHYDQWD�
EHVWlPPHOVHU�I|U�UDGLR�RFK�WHOHWHUPLQDOXWUXVWQLQJ��������(*��
(Q�NRSLD�DY�.RQIRUPLWHWVGHNODUDWLRQHQ�PHG�GH�YlVHQWOLJD�NUDYHQ�L�
�������(&�ILQQV�Sn�ZZZ�JHHPDUF�FRP

',5(.7,9�20�0$7(5,$/c7(59,11,1*
:(((��:DVWH�(OHFWULFDO�DQG�(OHFWURQLF�(TXLSPHQW��KDU�LQI|UWV�I|U�GH�
SURGXNWHU�VRP�L�VOXWHW�DY�VLQ�OLYVOlQJG�nWHUYLQQV�Sn�ElVWD�VlWW��
1lU�SURGXNWHQ�lU�VOXW��VND�GX�LQWH�VOlQJD�GHQ�EODQG�GLQD�YDQOLJD�
KXVKnOOVVRSRU�� � �
$QYlQG�QnJRW�DY�I|OMDQGH�ERUWVNDIIQLQJVDOWHUQDWLY��
��.DVWD�SURGXNWHQ�L�HQ�OlPSOLJ�:(((�DYIDOOVFRQWDLQHU�� � �
��(OOHU��OlPQD�WLOOEDND�GHQ�JDPOD�SURGXNWHQ�WLOO�nWHUI|UVlOMDUHQ�2P�GX�N|SHU�
HQ�Q\��E|U�GH�DFFHSWHUD�GHW��
2P�GX�I|OMHU�GHVVD�LQVWUXNWLRQHU�VlNUDU�GX�PlQQLVNRUV�KlOVD�RFK�PLOM|VN\GG�

)|U�SURGXNWVW|G�RFK�KMlOS�EHV|N�YnU�ZHEESODWV�Sn� �
ZZZ�JHHPDUF�FRP
(OOHU�NRQWDNWD�*HHPDUF�8.�

��6ZDOORZ�&RXUW�
6ZDOORZILHOGV�

:HOZ\Q�*DUGHQ�&LW\�
+HUWIRUGVKLUH��$/���6%� �
7HO����������������������
)D[����������������������



0HJMHJ\]pV��
$ JDUDQFLD�NL]iUyODJ�D]�(XUySDL�8QLy�WHU�OHWpQ�pUYpQ\HV�

*$5$1&,$
$�*HHPDUF�PHJYiViUOiVWyO�NH]GYH�D�*HHPDUF�HJ\�pYHV�JDUDQFLiW�YiOODO�

D�WHUPpNUH�� �
(]� LG �DODWW�PLQGHQ� MDYtWiV�pV�FVHUpW� �VDMiW�EHOiWiVXQN�V]HULQW�� LQJ\HQHVHQ�
HOYpJ]�QN�� 3UREOpPD� HVHWpQ� YHJ\H� IHO� D� NDSFVRODWRW� D]� �J\IpOV]ROJiODWWDO�
YDJ\�OiWRJDVVD�PHJ�ZHEROGDOXQNDW�D�ZZZ�JHHPDUF�FRP�FtPHQ��$�JDUDQFLD�
QHP�pUYpQ\HV�D�EDOHVHWHNUH��D�KDQ\DJViJUD�pV�D]�DONDWUpV]HN�W|UpVpUH��
$�WHUPpNHW�NL]iUyODJ�D�*HHPDUF�KLYDWDORV�NpSYLVHO L�V]HUHOKHWLN�V]pW��
$�*HHPDUF�JDUDQFLD�VHPPLO\HQ�PyGRQ�QHP�NRUOiWR]]D�D�MRJDLW��
)21726��$�%/2..�$�*$5$1&,$-(*<�5e6=e7�.e3(=,��(=e57�$=7�
62+$�1(�'2%-$�.,��e6�*$5$1&,È/,6�,*e1<�(6(7e1�087$66$�%(��

1\LODWNR]DW��$�*HHPDUF�H]HQQHO�NLMHOHQWL��KRJ\�D�WHUPpN�PHJIHOHO�D�UiGLyV�
pV�WHOHYt]LyV�iOORPiVRNUD�YRQDWNR]y��������((&�LUiQ\HOY�PLQGHQ�OpQ\HJHV�
N|YHWHOPpQ\pQHN�pV�HJ\pE�UHOHYiQV�UHQGHONH]pVHLQHN��
$�UiGLyV�pV�WHOHYt]LyV�iOORPiVRNUD�YRQDWNR]y��������(&� �
LUiQ\HOYHW�HOROYDVKDWMD��ZZZ�JHHPDUF�FRP

Ò-5$+$6=126Ë7È6,�,5È1<(/9
$�:(((��(OHNWURPRV�pV�HOHNWURQLNXV�EHUHQGH]pVH�KXOODGpNDL��LUiQ\HOY�D�
KDV]QRV�pOHWWDUWDPXN�YpJpW�MiUy�EHUHQGH]pVHNUH�pV�H]HN�~MUDKDV]QRVtWiViUD�
YRQDWNR]LN��
$PHQQ\LEHQ�D�WHUPpN�HOpUL�pOHWWDUWDPD�YpJpW��NpUM�N��VRKD�QH�GREMD�D�
N|]|QVpJHV�Ki]WDUWiVL�KXOODGpN�N|]p��
$�OHVHOHMWH]pVHNRU�D�N|YHWNH] �OHKHWVpJHVHN�iOOQDN�UHQGHONH]pVUH��
��$�WHUPpNHW�D�:(((�HO tUiVDLQDN�PHJIHOHO �PyGRQ�GREMD�NL��
��9DJ\��D�UpJL�WHUPpNHW�DGMD�iW�DQQDN�D�NHUHVNHG QHN��DNLW O�YiViUROWD��ÒM�
WHUPpN�YiViUOiVD�HVHWpQ�N|WHOHVHN�iWYHQQL��
(]HQ�XWDVtWiVRN�EHWDUWiViYDO�D]�HPEHUHN�HJpV]VpJpW�pV�D�WHUPpV]HWHW�LV�
YpGKHWL��

7HUPpNWiPRJDWiVpUW�pV�VHJtWVpJpUW�OiWRJDVVRQ�ZHEROGDOXQNUD��
ZZZ�JHHPDUF�FRP

9DJ\�OpSMHQ�NDSFVRODWED�D�*UHHPDUN�8.�YDO�
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